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���/D�IH�QRV�OODPD�D�DFRJHU�OD�9HUGDG�\�D�VHU�WHVWLJRV��DQWH�'LRV�\�DQWH�QXHVWURV�KHUPDQRV 
³(Q�HVWH�WLHPSR�GH�&XDUHVPD� DFRJHU�\�YLYLU�OD�9HUGDG�TXH�VH�PDQLIHVWy�HQ�&ULVWR�VLJQLILFD�
DQWH�WRGR�GHMDUVH�DOFDQ]DU�SRU�OD�3DODEUD�GH�'LRV��TXH�OD�,JOHVLD�QRV�WUDQVPLWH�GH�JHQHUD�
FLyQ�HQ�JHQHUDFLyQ��(VWD�9HUGDG�QR�HV�XQD�FRQVWUXFFLyQ�GHO�LQWHOHFWR��GHVWLQDGD�D�SRFDV�
PHQWHV�HOHJLGDV��VXSHULRUHV�R�LOXVWUHV��VLQR�TXH�HV�XQ�PHQVDMH�TXH�UHFLELPRV�\�SRGHPRV�
FRPSUHQGHU�JUDFLDV�D�OD�LQWHOLJHQFLD�GHO�FRUD]yQ��DELHUWR�D�OD�JUDQGH]D�GH�'LRV�TXH�QRV�DPD�
DQWHV�GH�TXH�QRVRWURV�PLVPRV�VHDPRV�FRQVFLHQWHV�GH�HOOR��(VWD�9HUGDG�HV�&ULVWR�PLVPR�TXH��
DVXPLHQGR�SOHQDPHQWH�QXHVWUD�KXPDQLGDG��VH�KL]R�&DPLQR�—H[LJHQWH�SHUR�DELHUWR�D�WR�
GRV—�TXH�OOHYD�D�OD�SOHQLWXG�GH�OD�9LGD´��DILUPD�HO�3RQWtILFH� 
³(O�D\XQR�YLYLGR�FRPR�H[SHULHQFLD�GH�SULYDFLyQ��SDUD�TXLHQHV�OR�YLYHQ�FRQ�VHQFLOOH]�GH�
FRUD]yQ�OOHYD�D�GHVFXEULU�GH�QXHYR�HO�GRQ�GH�'LRV�\�D�FRPSUHQGHU�QXHVWUD�UHDOLGDG�GH�FULDWX�
UDV�TXH��D�VX�LPDJHQ�\�VHPHMDQ]D��HQFXHQWUDQ�HQ�eO�VX�FXPSOLPLHQWR��+DFLHQGR�OD�H[SHULHQ�
FLD�GH�XQD�SREUH]D�DFHSWDGD��TXLHQ�D\XQD�VH�KDFH�SREUH�FRQ�ORV�SREUHV�\�µDFXPXOD¶�OD�
ULTXH]D�GHO�DPRU�UHFLELGR�\�FRPSDUWLGR´� 
���/D�HVSHUDQ]D�FRPR�µDJXD�YLYD¶�TXH�QRV�SHUPLWH�FRQWLQXDU�QXHVWUR�FDPLQR��³(VSHUDU�FRQ�
eO�\�JUDFLDV�D�eO�TXLHUH�GHFLU�FUHHU�TXH�OD�KLVWRULD�QR�WHUPLQD�FRQ�QXHVWURV�HUURUHV��
QXHVWUDV�YLROHQFLDV�H�LQMXVWLFLDV��QL�FRQ�HO�SHFDGR�TXH�FUXFLILFD�DO�$PRU��6LJQLILFD�VD�
FLDUQRV�GHO�SHUGyQ�GHO�3DGUH�HQ�VX�&RUD]yQ�DELHUWR´� 
³$O�UHFLELU�HO�SHUGyQ��HQ�HO�6DFUDPHQWR�TXH�HVWi�HQ�HO�FRUD]yQ�GH�QXHVWUR�SURFHVR�GH�FRQYHU�
VLyQ��WDPELpQ�QRVRWURV�QRV�FRQYHUWLPRV�HQ�GLIXVRUHV�GHO�SHUGyQ��DO�KDEHUOR�DFRJLGR�QRVR�
WURV��SRGHPRV�RIUHFHUOR��VLHQGR�FDSDFHV�GH�YLYLU�XQ�GLiORJR�DWHQWR�\�DGRSWDQGR�XQ�FRPSRU�
WDPLHQWR�TXH�FRQIRUWH�D�TXLHQ�VH�HQFXHQWUD�KHULGR��(O�SHUGyQ�GH�'LRV��WDPELpQ�PHGLDQWH�
QXHVWUDV�SDODEUDV�\�JHVWRV��SHUPLWH�YLYLU�XQD�3DVFXD�GH�IUDWHUQLGDG´� 
���/D�FDULGDG��YLYLGD�WUDV�ODV�KXHOODV�GH�&ULVWR��PRVWUDQGR�DWHQFLyQ�\�FRPSDVLyQ�SRU�FDGD�
SHUVRQD��HV�OD�H[SUHVLyQ�PiV�DOWD�GH�QXHVWUD�IH�\�QXHVWUD�HVSHUDQ]D 
³/D�FDULGDG�VH�DOHJUD�GH�YHU�TXH�HO�RWUR�FUHFH��3RU�HVWH�PRWLYR��VXIUH�FXDQGR�HO�RWUR�HVWi�
DQJXVWLDGR��VROR��HQIHUPR��VLQ�KRJDU��GHVSUHFLDGR��HQ�VLWXDFLyQ�GH�QHFHVLGDG��/D�FDULGDG�HV�
HO�LPSXOVR�GHO�FRUD]yQ�TXH�QRV�KDFH�VDOLU�GH�QRVRWURV�PLVPRV�\�TXH�VXVFLWD�HO�YtQFXOR�GH�OD�
FRRSHUDFLyQ�\�GH�OD�FRPXQLyQ´�� 
³OD�FDULGDG�HV�GRQ TXH�GD�VHQWLGR�D�QXHVWUD�YLGD�\�JUDFLDV�D�HVWH�FRQVLGHUDPRV�D�TXLHQ�VH�
YH�SULYDGR�GH�OR�QHFHVDULR�FRPR�XQ�PLHPEUR�GH�QXHVWUD�IDPLOLD��DPLJR��KHUPDQR��/R�SRFR�
TXH�WHQHPRV��VL�OR�FRPSDUWLPRV�FRQ�DPRU��QR�VH�DFDED�QXQFD��VLQR�TXH�VH�WUDQVIRUPD�HQ�XQD�
UHVHUYD�GH�YLGD�\�GH�IHOLFLGDG��$Vt�VXFHGH�FRQ�QXHVWUD�OLPRVQD��\D�VHD�JUDQGH�R�SHTXHxD��VL�
OD�GDPRV�FRQ�JR]R�\�VHQFLOOH]´� 
³9LYLU�XQD�&XDUHVPD�GH�FDULGDG TXLHUH�GHFLU�FXLGDU�D�TXLHQHV�VH�HQFXHQWUDQ�HQ�FRQGLFLR�
QHV�GH�VXIULPLHQWR��DEDQGRQR�R�DQJXVWLD�D�FDXVD�GH�OD�SDQGHPLD�GH�&RYLG-����(Q�XQ�FRQWH[�
WR�WDQ�LQFLHUWR�VREUH�HO�IXWXUR��RIUH]FDPRV�FRQ�QXHVWUD�FDULGDG�XQD�SDODEUD�GH�FRQILDQ]D��
SDUD�TXH�HO�RWUR�VLHQWD�TXH�'LRV�OR�DPD�FRPR�D�XQ�KLMR´�� 
³FDGD�HWDSD�GH�OD�YLGD�HV�XQ�WLHPSR�SDUD�FUHHU��HVSHUDU�\�DPDU��(VWH�OODPDGR�D�YLYLU�OD�&XD�
UHVPD�FRPR�FDPLQR�GH�FRQYHUVLyQ�\�RUDFLyQ��\�SDUD�FRPSDUWLU�QXHVWURV�ELHQHV��QRV�D\XGD�D�
UHFRQVLGHUDU��HQ�QXHVWUD�PHPRULD�FRPXQLWDULD�\�SHUVRQDO��OD�IH�TXH�YLHQH�GH�&ULVWR�YLYR��OD�
HVSHUDQ]D�DQLPDGD�SRU�HO�VRSOR�GHO�(VStULWX�\�HO�DPRU��FX\D�IXHQWH�LQDJRWDEOH�HV�HO�FRUD]yQ�
PLVHULFRUGLRVR�GHO�3DGUH´�� 
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ĞĚŝƚŽƌŝĂů 

1�—��� 0$5=2-$%5,/�–����� 

1RV�DGHQWUDPRV�HQ�XQD�FXDUHVPD�PX\�HVSHFLDO��OD�GH�HVWH�DxR�������SUHFHGLGD�SRU�
OD� SDVDGD� FXDUHVPD� WUXQFDGD� SRU� HO� FRQILQDPLHQWR� GHO� SDVDGR� ������ 9LYLU� OD�����
&XDUHVPD� HQ� GtDV� GH� SDQGHPLD� UHTXLHUH� DFRPSDxDU� HVSLULWXDOPHQWH� DO� 6HxRU� HQ�
VXV�VXIULPLHQWRV��&ULVWR�HVWi�SDGHFLHQGR�GH�QXHYR�ORV�VXIULPLHQWRV�GH�VX�3DVLyQ�HQ�
DTXHOORV� TXH� KD� HOHJLGR� FRPR� KHUPDQRV� DO� KDFHUVH� KRPEUH�� 7DPELpQ� QRVRWURV��
GHEHPRV�DFRJHU�HO�VXIULPLHQWR�GH�QXHVWURV�KHUPDQRV��'HEHPRV�VHU�VHQVLEOHV�D�ORV�
VXIULPLHQWRV� VDQLWDULRV� \� PDWHULDOHV�� SVLFROyJLFRV�� HVSLULWXDOHV� \� VRFLDOHV� TXH����������
LQIOLJH�OD�SDQGHPLD�D�OD�KXPDQLGDG��\�HVSHFLDOPHQWH�D�ORV�TXH�DPDPRV�\�D�ORV�TXH������
WHQHPRV�FHUFD� 
$FRPSDxHPRV� HVWH� DxR� D� -HV~V� HQ� VXV� VXIULPLHQWRV�� eO� TXH� ©VH� GHVSRMy� GH� Vt����
PLVPR�WRPDQGR�OD�FRQGLFLyQ�GH�HVFODYR«�VH�KXPLOOy�D�Vt�PLVPR��KHFKR�REHGLHQWH�
KDVWD�OD�PXHUWH�\�XQD�PXHUWH�GH�FUX]ª��)OS��������$FRPSDxDU�H�LGHQWLILFDUVH�FRQ�HO�
6HxRU�� SXHV� KR\� -HV~V� &UXFLILFDGR� FRQWLQ~D� VXIULHQGR� HQ� ODV� YtFWLPDV� GHO���������
&RYLG-��� 
1RV�D\XGDUi�HO�SURIXQGL]DU�HQ�HO�KHFKR�GH�TXH�-HV~V�VXIULy�GH�PXFKDV�PDQHUDV�\�D�
OR� ODUJR�GH�WRGD�VX�YLGD��9LYLy�ODV�GLILFXOWDGHV�GH�XQ�SREUH�TXH�©QR�WLHQH�GRQGH�
UHFOLQDU� OD�FDEH]Dª��/F���������6XIULy� ODV� WHQWDFLRQHV�\� ODV�GXGDV�KXPDQDV��7XYR�
TXH� GHFLGLU� \� EXVFDU�� VLQ� TXH� WRGR� HVWXYLHVH� FODUR�� 3DGHFLy� OD� VROHGDG�� OD������������
LQFRPXQLFDFLyQ� \� OD� LQFRPSUHQVLyQ� GH� ORV� TXH� OH� URGHDEDQ�� 7XYR� TXH� KXLU�� OH���
SRQtDQ�WUDPSDV��)XH�PDO�YLVWR�SRU�ODV�DXWRULGDGHV��/H�WUDLFLRQDURQ�SRU�GLQHUR��/F�
����-�����<�IXH�LQMXVWDPHQWH�FRQGHQDGR��WRUWXUDGR�\�FODYDGR�HQ�OD�&UX]��7RGRV�OH�
DEDQGRQDURQ� \� DSDUHQWHPHQWH� IUDFDVy�� /D� SDVLyQ� GH� &ULVWR� UHFRJH� WRGRV� ORV������
VXIULPLHQWRV�HVSLULWXDOHV��PRUDOHV�\�ItVLFRV�GHO�6HxRU�\�GH�OD�KXPDQLGDG� 
eO�FDUJD�VREUH�Vt�HO�SHFDGR�GH�WRGRV�\�GD�YDORU�UHGHQWRU�DO�VXIULPLHQWR�\�D�OD�FUX]��
6X� YLGD� \� VX� VXIULPLHQWR� HV� XQ� VDFULILFLR� DJUDGDEOH� DO� 3DGUH�� (VWi� VDOYDQGR� HO���
PXQGR� 
(VWD� FXDUHVPD� HV� XQD� LQYLWDFLyQ� D� DEUD]DU� OD� FUX]� TXH� YHQHUDUHPRV� HO� 9LHUQHV�
6DQWR�\�DVXPLU�QXHVWURV�SURSLRV�VXIULPLHQWRV��TXH�VRQ�SDUWH�LPSRUWDQWH�GH�QXHVWUD�
YLGD��\�YLYLUORV�FRPR�XQ�VDFULILFLR�TXH�SRGHPRV�RIUHFHU�FRPSOHWDQGR�HQ�QRVRWURV�
OR� TXH� IDOWD� D� OD� SDVLyQ� GH� &ULVWR�� FRPR� GLUtD� 6DQ� 3DEOR�� (V� WDPELpQ� XQD�����������
RSRUWXQLGDG�GH�DFRPSDxDU�FRQ�DPRU�D�ORV�TXH�VXIUHQ�FHUFD�GH�QRVRWURV��OXFKDQGR�
SRU� DPLQRUDU� VXV� VXIULPLHQWRV� \� DFRPSDxiQGRORV� FRQ� WHUQXUD�\� YDOHQWtD�� FRQ� ODV�
IXHU]DV�TXH�'LRV�QRV�GDUi��&RPR�DTXHO�&LUHQHR�D\XGy�D�-HV~V�D�OOHYDU�OD�SHVDGD�
FDUJD�GH�OD�FUX]��/F��������� 
(VWDPRV�HQ�FXDUHVPD��VXHQDQ�\D�DLUHV�GH�6HPDQD�6DQWD�HQ�OD�SULPDYHUD�PXUFLDQD��
DLUHV�TXH�HVWH�DxR�YLHQHQ� WHxLGRV�GH�VDERU�DPDUJR�DO�FRQRFHU�TXH��GH�QXHYR��QR�
SRGUHPRV�YHU�\�DFRPSDxDU�D�QXHVWUDV�TXHULGDV� LPiJHQHV�GH�&ULVWR�<DFHQWH�\� OD�
6DQWtVLPD�9LUJHQ�GH�OD�/X]�HQ�VX�6ROHGDG�LQXQGDQGR�GH�DPRU�ODV�FDOOHV�\�SOD]DV�
GH�QXHVWUD�TXHULGD�FLXGDG� 
(VWH�6iEDGR�6DQWR��DO�FRQWHPSODU��DXQTXH�VROR�VHD�GHVGH�HO�UHFXHUGR��ODV�LPiJHQHV�
GH� QXHVWURV� VDJUDGRV� WLWXODUHV�� YHDPRV� HQ� HOORV� D� WDQWRV� \DFHQWHV� FRPR� HVWi�������
GHMDQGR�HVWD�SDQGHPLD��\DFHQWHV�SRU�KDEHU�SHUGLGR�OD�YLGD�R�OD�VDOXG��\DFHQWHV�SRU�
OD� SpUGLGD� GH� WUDEDMR� \� OD� FULVLV� HFRQyPLFD�� \DFHQWHV� SRU� FXDOTXLHU� FDXVD�����������
7HQJDPRV�SUHVHQWHV�WDPELpQ�D�ORV�TXH�KDQ�GH�VXIULU�ORV�HIHFWRV�GH�HVWD�HQIHUPH�
GDG�GHVGH�OD�VROHGDG�GH�XQD�UHVLGHQFLD�R�OD�KDELWDFLyQ�GH�XQ�KRVSLWDO��SLGDPRV�OD�
LQWHUFHVLyQ�GH�0DUtD��TXH�VLHPSUH�DFRPSDxD�D�ORV�TXH�\DFHQ�HQ�HO�GRORU�SDUD�TXH�
SURQWR�SRGDPRV�YHU�OD�OX]�HQ�PHGLR�GH�WDQWD�RVFXULGDG�TXH�QRV�URGHD� 
%XHQD�\�IUXFWtIHUD�FXDUHVPD�\�SLDGRVD�6HPDQD�6DQWD� 

^����K 
^�EdK 



3iJLQD�� 

 62/(01(�75,'82 
TXH�VH�FHOHEUDUi�HQ�OD�,JOHVLD-0XVHR�GH�6DQ�-XDQ�GH�'LRV�GH�QXHVWUD�FLXGDG�

ORV�GtDV� 
-8(9(6����'(�0$5=2�� 

D�ODV�������KRUDV 
6ROHPQH�&HOHEUDFLyQ�GH�OD�(XFDULVWtD�HQ�KRQRU�GH�OD�6DQWD�&UX]� 
2FXSDUi�OD�6DJUDGD�&iWHGUD���5YGR��6U��'��/i]DUR�*RPDUL]�/ySH]��&RQVLOLD�
ULR�GH�OD�&RIUDGtD� 

9,(51(6 ���'(�0$5=2�� 
D�ODV���¶���KRUDV 

6DQWR�(MHUFLFLR�GHO�9tD�&UXFLV�\� �6ROHPQH�&HOHEUDFLyQ�GH� OD�(XFDULVWtD�HQ�
KRQRU�GHO�6DQWtVLPR�&ULVWR�<DFHQWH� 
 (O�DFRPSDxDPLHQWR�PXVLFDO�FRUUHUi�D�FDUJR�GHO�*UXSR�GH�FiPDUD�GH��OD�&R�
UDO�2USKHXV�0XVLF 
2FXSDUi�OD�6DJUDGD�&iWHGUD��5YGR��6U��'RQ�$OIRQVR�$OEXUTXHUTXH�*DUFtD��
9LFDULR�(SLVFRSDO�GH�OD�]RQD�GH�&LH]D-<HFOD 

6È%$'2 ���'(�0$5=2�� 
D�ODV���¶���KRUDV 

6DQWR�5RVDULR� \�6ROHPQH�&HOHEUDFLyQ� GH� OD�(XFDULVWtD� HQ� KRQRU� GH�1WUD��
6UD��GH�OD�/X]�HQ�VX�6ROHGDG� 
2FXSDUiQ OD�6DJUDGD�&iWHGUD���5YGR��6U��'��/i]DUR�*RPDUL]�/ySH]��&RQVL�
OLDULR�GH�OD�&RIUDGtD� 
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9,(51(6�6$172� 

��'(�$%5,/� 

$� ODV� ��¶��� KRUDV�� HQ� OD� ,JOHVLD-
0XVHR�GH�6DQ�-XDQ�GH�'LRV��PHGLWD�
FLyQ�GH� ODV�6LHWH� �3DODEUDV�GH�&ULVWR�
HQ�OD�&UX]���YHOD�DO�6DQWtVLPR�&ULVWR�
<DFHQWH�\�6DQWR�5RVDULR�HQ�KRQRU�GH�
1XHVWUD�6HxRUD�GH�OD�/X]�HQ�VX�6ROH�
GDG�KDVWD�PHGLD�KRUD�DQWHV�GH�OD�SHU�
PLWLGD�SRU�HO�WRTXH�GH�TXHGD� 

6È%$'2�6$172� 

��'(�$%5,/  

$��ODV ���KRUDV�� HQ�OD�,JOHVLD-0XVHR�
GH�6DQ�-XDQ�GH�'LRV 
5H]R� GH� ODXGHV \�SRVWHULRU DFWR� GH�
-XUDPHQWR�H�LPSRVLFLyQ�GH�HVFDSX�
ODULRV D�ORV QXHYRV�FRIUDGHV� 
 

'H� ������ D� ������ K� VH�H[SRQGUiQ�
ODV� LPiJHQHV�GH�QXHVWURV� WLWXODUHV� \�
VH� UHDOL]DUi� OD�PHGLWDFLyQ� GH� OD� SD�
VLyQ�� 
 

0,6$�'(�3$6&8$� 

(O� �� GH� DEULO�� 'RPLQJR� GH�����������
5HVXUUHFFLyQ�� D� ODV� � D� ODV� ��¶������
KRUDV�VH�RILFLDUi�HQ�OD�,JOHVLD-0XVHR�
GH� 6DQ� -XDQ� GH� 'LRV� GH� 0XUFLD�� OD�
0LVD� GH� � 3DVFXD�� 6HUi� OD� FXOPLQD�
FLyQ���JR]RVD�GH�WRGR�XQ�FLFOR�TXH�VH�
DEULy�HO�0LpUFROHV�GH���&HQL]D�\�TXH�
QRV��FRQGXFH�DO�WULXQIR�GH�OD�OX]�VR�
EUH� OD� &UX]�� GH� OD� YLUWXG� � � VREUH� HO�
SHFDGR��GH�OD�YLGD�VREUH�OD�PXHUWH� 

(O� DIRUR� Pi[LPR� SHUPLWLGR� VHUi�
GH����SHUVRQDV 
(Q� WRGRV� ORV� DFWRV�� VH� JXDUGDUDQ�
ODV�PHGLGDV�GH� VHJXULGDG� HVWDEOH�
FLGDV�SRU�OD�DXWRULGDG�VDQLWDULD 


